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PILED HIGH: Anders Erickson, of Boca Raton, looks at bric-a-brac in Habitat for Humanity’s Re-Store in Boca Raton. Agency officials said banks are
now requiring a larger down payment to buy a $3.4 million, 30,000-square-foot warehouse in Delray Beach. Staff photo/Carline Jesn

Running out of room
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BY LUIS F. PEREZ
STAFFWRITER
BOCA RATON -+ The collapse of
thereal estate market now
haunts a nonprofit famous for
ilding affordable homes.

Habitat for Humanity of South
Palm Beach County wants to ex-
pand its Re-Store, a “thrift home
improvement store” that gener-
ates money for construction of
low-cost homes. A bigger store
would bring in more income that
the agency said would be used to
put up more homes.

Earlier this year, banking offi-
cials told Habitat for Humanity
that they could finance up to 90
percent of the loan needed to buy
abuilding. But in the last three

3 officials said they
were told they needed to come

WORK GOES ON: Joe Alter, 84, of Delray Beach, heads back to work
inside a Habitat home under construction west of Boynton Beach. The
nonprofit agency wants to combine its administrative office and the
Re-Store at the Delray Beach warehouse. Seal¥ pheto/Mark Randall

up with a larger down payment,

by the downturn in the housing

putting the expansion in jeop-

"Weun'tmveotexpundbe-
cause of the constraints put on us

economy,” said Michael Camp-
bell, executive director.

For years, exotic loans fueled a
red-hot housing market that has
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Joe Hook of Boca Raton
comes to the store often,

come up with a 20 percent
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said it needs 15 percent. Habi-
tatis still waiting forare-
sponse from Wachovia, Camp-
bell said. Officials at the three
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Hickman said her mother
and cousins now shop at the
store.

“Thebi the store, the
more the , and the more
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Hickman said.
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In its second year, the store
did $500,000 in sales,
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“There's a need for afford-

Lusis F Perez can be reached
at 2
or561-243-6641.

since cooled with home prices
dropping and foreclosures in-

money.

The credit crunch started in
the sub-prime market and has
since toother areas,
Louis vice president
of mortgage banking at WCS
Lending LLC in Boca Raton.

“As a result of the number of
bad loans, the banks have tight-
ened their [guidelines),” said Ce-
cilia La Villa-Travieso of Neigh-
borhood Lending Partners of
South Florida Inc., a mortgage

consortium.

Habitat wants to buy a vacant
Beach for $3.4 million to com-
bine its administrative office and
the Re-Store. The Boca Raton
store, which sells donated home
improvement supplies, opened
in 2005 and has been a runaway
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